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*OUSPEVDUIPO




1SJODJQBMT
*OUSPEVDUJPO

¥, DP GHOLJKWHG WR LQV
ODWHVW LVVXH RI WKH 5\
6RFLHW\ 1HZVOHWWHU Z
DW WKH EHJLQQLQJ RI DG
QHZ FKDSWHU LQ WKH KL
6FKRRO

YURP WKLV 6HSWHPEHU
3UHS DQG 6HQLRU SXSLO!
WRJHWKHU RQ RQH VLWH
WLPH ,Q WKLV WLPH RI F
RQFH DJDLQ UHPLQGHG R
LOYDOXDEOH UROH RXU T
VKDSLQJ WKH FKDUDFWH UL
RXU VFKRRO

¥KHQ VR PXFK LV QHZ DQ
GLITHUHQW \RXU FRQWLQ
HQJDJHPHQW VXSSRUW
FRPPLWPHQW KHOSV XV W
WKH YDOXHV DQG WUDGL"
RXU FRPPXQLW\



¥:KHQ 3UH 6FKRRO DQG 3UHS SXSLOV
HQWHU D IXOO\ UHIXUELVKHG 20G +RXVH
IRU WKH ILUVW WLPH LW ZLOO PDUN WKH
FRPSOHWLRQ RI RXU ORQJ KHOG JRDO

WR XQLWH WKH VFKRRO RQ D VLQJOH VLWH
'H ORRN IRUZDUG WR D QHZ FKDSWHU

LQ WKH 5\GDO 3HQUKRYV H[SHULHQFH

RQH LQ ZKLFK WKH WLHV RI

FRPPXQLW\ DQG FRQWLQXLW\ DFURVV

RXU VFKRRO DUH PRUH FOHDU WR VHH
WKDQ HYHU ,W LV D PRPHQWRXV VWHS
DQG , ZRXOG OLNH WR WKDQN DOO RXU
SDUHQWVY FDUHUV WHDFKHUV DQG VWDII
ZKR KDYH PDGH LW SRVVLEOH

YYRYLQJ IRUZDUG LQWR WKLV QHZ
FKDSWHU WKH SDUWQHUVKLS EHWZHHOQ
WKH VFKRRO DQG LWV DOXPQL ZLOO
UHPDLQ D YLWDO SDUW RI RXU VXFFHVV

'H DUH FRPPLWWHG WR FRQWLQXH
VWUHQJWKHQLQJ WKLY UHODWLRQVKLS DQG
ZRUNLQJ FORVHO\ ZLWK WKH 5\GDO
3HQUKRYV 6RFLHW\ WR NHHS RXU

DOXPQL HQJDJHG DQG FRQQHFWHG

ZLWK WKH OLIH Rl WKH VFKRRO



¥'XULQJ P\ ILUVW \HDU LG
EHHQ ZRQGHUIXO WR KDY
RSSRUWXQLW\ WR PHHW F
DQG WR KHDU DERXW WKF
WKDW RXU IRUPHU SXSLO
RQH DQRWKHU DQG ZLWK
'LWK RXU )RXQGHUVG¢ :HH
DSSURDFKLQJ RQ )ULGD\
6DWXUGD\ WK 6HSWHPE!
ZLOO KDYH WKH SOHDVXU
PDQ\ PRUH QHZ IDFHV DQ
ZKDW GUDZV \RX EDFN WF
RXU VFKRRO

¥, ZLVK \RX DOO WKH YHU
HQWHU WKH DXWXPQ PRQ

OU 7RP +XWFKLQVRQ
3ULQFLSDO



$| BJST ¥2XU VFKRRO FRPPXQLWHRBRRULHYVY KHUH 7KH ERC

HQHUJLVHG DQG H[FLWREUWRFKRBROW®G LWV DO
*OUSPEVDU‘JPO IJUHVK WHUP ILOOHG ZLMWKVERWULQROQIDQG , DP DO

¥:HOFRPH WR WKH 5\GDOSBYWHy W LF GUDPD HQWRIDUDJHG E\ WKH VWR
ERELHW\ 1HZVOHWWHU FXUULFXODU DFWLYLW LFHRP PXQGE VD\OWMKPIWQ QH H VK
RI RSSRUWXQLWLHV WKIDNMHKDUDFWHULVH D

¥V DOO RI XV DW 5\GD QO \$PHPUKRYUKXRYNHGXFDWLRQ (DFK

DKHDG WR D QHZ DFDGMNPRE \HBB DPDIHG E\ WWH DMINOHRQWIRU \RXU FRQ!
WKHUH LV PXFK WR FHOHWEPN LDHGPERRMK D UDRISRURXY SRBNONWRUZDU
IRUZDUG WR ZLWKLQ RGUHRRRNWHDWH LQ HYHBDWQKIRIINRMKDW RXU XSFR
FRPPXQLW\ 2YHU WKH WXHpPHBRR rxu HYHQWYV DQG KHDULQJ \R
FDPSXV KDV EHHQ D KXE RI DFEFWLYLW\ OLIH DIWHU 5\GDO 3HQUK
ZLWK D WUHPHQGRXV DPRXGFW RHDG WKLV QHZVOHWWHU , KRSH

ZRUN WDNLQJ SODFH WRRNODEB I P@@HFWHG VOR VHIER RIK RIFQUQ QHO
SXSLOV DJHG WzR WR HUYVYRMY Y @\ @A SHQUKRYIMIQGCRDURYHUQRUYV
UHWXUQ WR VFKRRO RJ RBHREHFHR!I \RXU RZQ FKHULVKHG



0 OF4DI PPMO OF 4JUF
+ NWRUF\WMGYHBSP FOMRUS GAHON HIP



$V WKH QHZ DFDGHPLF \H
EHJLQV 5\GDO 3HQUKRV
WR HQWHU D QHZ HUD IRC
SHULRG RI LQYHVWPHQW
GHYHORSPHQW DQG FKD(
XQPDWFKHG VLQFH WKH V
PLOOHQQLXP

,Q UHFHQW \HDUV RQH R
VWUDWHJILF DLPV KDV EH
5\GDO 3HQUKRV RQ D VLOQ
FUHDWLQJ D VWDWH RI W
HQYLURQPHQW IRU DOO R
VWDII

7KURXJK ZH KDYH UH|
VHYHUDO PLOHVWRQHV R
ILQDOLVLQJ GHVLJQV DQC
LPSUHVVLRQV ELGGLQJ |
WKH 3ZOO\FURFKDQ %XLO
PDNLQJ VLJQLILFDQW LPS
WR FODVVURRPV DQG EXL
WKH VLWH $IWHU DQ LQF
RI ZRUN DQG GHGLFDWLR
DPELWLRXV SURMHFW LV
WULXPSKDQW FRQFOXVLR



JURP 6HSWHPEHU WKH :3WKSWIKIL¥ UHORFDWLRTXHBUH® BKBWQRQ RI WKH
S3UH 6FKRRO ZLOO UHOREDWHOWR ROYGH DFFHVVWRG6WKRROFKRROOG +R X\
+RXVH WKH KLVWRULF KLV WWQRI BWSEBDODOLVWEMIBIFKW WBXSIQ@Y RI DOO
SHQUKRY ZKHUH 7KRPIKL2WBRDQLW\ IDFLOLWRKV \RXKK HDY OHIOHU QH UV
IRXQGHG 5\GDO O0RXQW 20EKRUIR® +OYHA) WKH 6 SRODWMAKHBPDW®WLPBPWG &RPSXWH
\HDUV DJR WKH VFLHQFH ODEV HDQBGNHXPODIQEM LYYV IDFXOW
RXU ULFK KHULWDJH D GE KYVRARVMOL\FKRXWWBGL Q 2
7KLV PRYH QRW RQO\ UHRIOOGCGHYIRXDQG ZH DUKDYO®GHBDRMAHGGWARR I XO O\ XS
YLVLRQ RI D XQLILHG VKRRROVKXW D®OSI/MARUW X Q LGMHGW RDRADHNGH FODVVURRPV
EULQJVY QXPHURXV EHQWILUQYNILRD@ARXUWLQYHVWPHRNHLYGGLWLRQDOO\ W

SXSLOV DQG VWDII IRVASHUDGL®XKBQG PDLQWIRIRELQDRXWQG FRPSXWH
FRQWLQXHG JURZWK D QG RRFEGHMWRII XQGHUJRQH H[WHQVLYH
5\GDO 3HQUKRV IRU PDQ\ \HDUV WR UHIXUELVKPHQWY DV SDU

FRPH GHYHORSPHQWYV



AFF Ul F/ FX
1SFQ' PS
. PVSTFMG

'H DUH HDJHU IRU RX
VHH WKH UHPDUNDEQO
5\GDO 3HQUKRYV

-RLQ XV IRY RXMU VI
T HHNHOQOG FHOHERQDWL

DQG 6HSWHPEHU Z
DOXPQL WRXUV ZLOO
HIWHQVLYH LPSURYH
WR RXU IDFLOLWLHYV

'H DUH SURXG RI WK}
WUDQVIRUPDWLRQV L
WR ZLWQHVYV WKH HI[F
GHYHORSPHQWY WKD
HUD IRU RXU VFKRRO

6HH \RX WKHQ



| FXTGPN U F4Dl PP
7 KHOMYG-YHESP HOVDYS \ B HIKRVEFKRR



" - FWFM3 FTVMJT - FBE UP
5P Q6 OMFSTJUZ 1 MBDFT

3XSLOV DW 5\GDO 3HQUKRY 6FKRRO
DFKLHYHG RXWVWDQGLQJ $ /HYHO U}
DW VRPH RI WKH 8.¢V OHDGLQJ XQLY

7KH UHOHDVH RI WKLV \HDU¢V H[DP L
VLIQLILFDQW DFKLHYHPHQW IRU RXU
FHOHEUDWHG D SDVV UDWH IRU W

$Q LPSUHVVLYH Rl1 5\GDO 3HQUKR\
RU $ JUDGHV VLJQLILFDQWO\ KLJKHL
QDWLRQDO DYHUDJH RI RI 5\GL
VHFXUHG $ WR & JUDGHYV

$PRQJ WKH RXWVWDQGLQJ LQGLYLGX
WKDW RI <HDU SXSLO +DQQDK *DR
5\GDO 3HQUKRV 6L[WK )RUP WZR \HD!I
HDUQHG D IODZOHVV $ V DQG ZLOO
DW &DUGLII 8QLYHUVLW\

SULQFILBRPOXWFKLQVRQ VDLG ¥, ZKR!
FRQJUDWXODWH RXU SXSLOV RQ WKL
UHVXOWY DUH D WUXH WHVWDPHQW
DQG GHGLFDWLRQ DQG UHDIILUP WK
SODFH ZKHUH FKLOGUHQ DQG \RXQJ
WKHLU SRWHQWLDO |



&YDFQUIP OBM( $4&
3FTVMJT ' BS &YDFFE
/ BUJP OBM" WESBHFT

5\GDO 3HQUKRYV 6FKRRO LV GHOLJKWHG WR VKDUH DQRWKHU
\HDU Rl H[FHSWLRQDO *&6( UHVXOWY FRQWLQXLQJ WKH
VFKRRO¢V WUDGLWLRQ RI DFDGHPLF H[FHOOHQFH

Rl 5\GDO 3HQUKRY UHVXOWY ZHUH WKH KLJKHVW SRVVLEOH
JUDGH RI $ W R RYHU TXDGUXSOH WKH :HOVK QDWLRQDO
DYHUDJH RI

RI SXSLOV VHFXUHG $ WR $ W R JUDGHV PRUH
WKDQ WZLFH WKH :HOVK DQG 8. QDWLRQDO DYHUDJHV RI

DQG UHVSHFWLYHO\ RI 5\GDO 3HQUKRYV
SXSLOV DFKLHYHG $ WR & WR JUDGHV WKH DYHUDJH
DFURVYV :DOHV ZDV

&RPSXWHU 6FLHQFH D SRSXODU DQG VXFFHVVIXO DGGLWLRQ WR
WKH 5\GDO 3HQUKRV *&6( FXUULFXOXP DFKLHYHG D
IODZOHVYV UDWH RI' $ JUDGHYV

SULQFLSDO 7RP +XWFKLQVRQ VDLG ¥$FKLHYLQJ KLJK

VWDQGDUGY \HDU DIWHU \HDU LV QR VPDOO IHDW WKHUHIRUH ,
ZRXOG OLNH WR WDNH WKH RSSRUWXQLW\ WR WKDQN HYHU\RQH
ZKR KDV FRQWULEXWHG WR RXU SXSLOV¢ IDQWDVWLF UHVXOWYV |



3ZEBM1FOSI PT8 FMI :FBSTPG314W. $9%
/ BUIP OBM) PDLFZ ADI PP M$ FM-CSBUFT
$1 BNQPOT 0 ODF"HBJO " OOJMFSTBSZ' JYUVSF

JRU WKH VHFRQG \HDU LQ D URZ WHKH \b\\GDWQ FPHQWKREY WKBHVMHQWHQDU\
R\V¢ +RFNH\ WHDP ZHUH FURZQHGKHONVKKHIBWILRWROH DJDLQVW ODU\O|
&KDPSLRQV LQ &DUGLII 0&& WKH ZRUOG V PRVW KLVWRULF

+XJH FRQJUDWXODWLRQV JR WR D @G OMM K HD WDKOH @WK G JSG@ D\ HRU \F D IQFN H W
FRDFKLQJ VWDII 7KHLU WHDP HIIRERPRBFRARPELQH GLWRY WR PDUN WK
SURGXFH WKLY UHPDUNDEOH UHVXOW ZKLFK FRQVROLGDWHYV
5\GDO 3HQUKRV SRVLWLRQ DW WKH GDQ GBMHFOMK RY SKHVRAWHG D VSHFI
JDPH LQ :DOHV FULFNHW FDS ZKLOH 0&& JLIWHG &D
FRPPHPRUDWLYH VKLHOG GHVWLQHC
$ VSHFLDO ZHOO GRQH DOVR WR RKQ WKHLUHOA/ILBIQG 8DYLOLRQ IRU \HC
%R\W¢ VLGHV ZKR RIIHUHG D VSLULWHG HIIRUW LQ WKHLU ILQDOV



4QSJOH $PODFSU 8 | PMF
4Dl P P M4QFDUBDV MBS
%FMHI UT" VE JFODFT

2Q :HGQHVGD\ $SULO 5\GDO 3HQU
+DOO KRVWHG WKH KLJKO\ DQWLFLSLE
FHOHEUDWLQJ SXSLOV WDOHQW GH
IRU WKH SHUIRUPLQJ DUWYV

JRU WKH ILUVW WLPH 3UHS DQG 6HQ
WKHLU VNLOOV LQ PXVLF DQG GUDPD
WKH DXGLHQFH ZLWK PHPRUDEOH SH

9RFDO VRORV E\ 'DYLG 7DWH ©6DID OI
SREHUWY DORQJ ZLWK LQVWUXPHQW
/[HHY DQG 7ULVWDQ *ULIILWKYV ZHUH

7KH 6SHHFK DQG 'UDPD SHUIRUPDQFH
YHUVLRQ Rl &DWKHULQH 7DWHEV IDP
&LQQDPRQ <RJKXUW¢ VNHWFK DGGH
FRPLF HQWHUWDLQPHQW

7TKH JUDQG ILQDOH 'R $00 WKH *RR
YRLFHV IURP DFURVV WKH VFKRRO 3
SUDLVHG WKH VWDII DQG SXSLOV IRL
UHVRXQGLQJ VXFFHVYV



%SBNB 3FDFOU4DI PP M
1SPEVDUIPOT *NQSFTT

,Q 7ULQLW\ 7HUP 5\GDO 3HQUKRV SX
WKHLU VLQJLQJ DQG DFWLQJ DFURVV

7KH 3UHS 6FKRRO V SURGXFWLRQ RI
EURXJKW WKH YLEUDQW ZRUOG RI Wi
FDSWLYDWLQJ DXGLHQFHV ZLWK H[F}
SHUIRUPDQFHYV

'LWK VWDQGRXW SRUWUD\DOV RI LFR
6LPED 1DOD OXIDVD DQG 6FDU WK
DQG HQWKXVLDVP ZHUH SDOSDEOH |
+DOO SURGXFWLRQ DQ XQIRUJHWWDE

OHDQZKLOH WKH 6HQLRU 6FKRRO V &
ODORQH¢ GD]]JOHG DXGLHQFHV ZLWK
HIFHSWLRQDO DFWLQJ DQG PXVLFDC

$IWHU PRQWKYV RI GHGLFDWHG UHKHI
GHOLYHUHG WZR VSHFWDFXODU QLJK
VKRZFDVLQJ WKHLU LPPHQVH WDOHQ

&RQJUDWXODWLRQV WR HYHU\RQH LC
UHPDUNDEOH VKRZV ZKLFK FRQWLQ)>
SURXG WUDGLWLRQ RI WKHDWULFDO



3ZEBM1FOSI PT
0 OF PGO OMZ
#VTJOFTTFT JO

8 BMFT UP

"Dl JFWE 4JMAES
" SNFE ' PSDFT
&N QWP ZFS

" X BSE

7KLV ODWHVW DZDUG IROORZV FORVHO\ RQ
WKH KHHOV RI WKH VFKRRO EHLQJ
DZDUGHG WKH %URQ]H $ZDUG LQ WKH
$UPHG RUFHV )ULHQGO\ 6FKRROV

&\PUX LOQLWKBWEXRRO DOVR

VLIQHG WKH $UPHG )RUFHV &RYHQDQW
HDUOLHU WKLV \HDU

6HUYLFH IDPLOLHV IRUP D VESJLILRBH W RE OPUNHWLQJIODQDIHU 0DULE

SURSRUWLRQ RI RXU VFKRRB (AR BNHUIRVM O\ ZLWK RXU IRUFHV IDPLOLH
HQUROPHQW 5\GDO 3HQUMKRWH\ MRLQ XV DW 5\GDO 3HQUKRV WKH\ IHHO
PDLQWDLQV D VWURQJ &RPEQQNGOW 5%$) 9DOOH\ WKH 5R\DO 1DY\ (QJDJ
&DGHW )RUFH &&) ZKLFKIXKMHQV 'UDJRRQ *XDUGV PHDQ WKDW RXU SX:¢
XQLTXH LQ LWV DIILOLDW IDFEQV MWYR. WIKHHY BWULQJ WKLY DFDGHPLF \HDU D
AXHHQ¢V 'UDJRRQ *XDUGVZHOFRPH PHPEHUV Rl WKH DUPHG IRUFHV LQW



3ZEBM1FOSI PT1BSFOUT 3ZEBM1FOSI PT
1JMPU+FUT JO 5SPPQIOH  1BSUOFSTX JUl &EVLJE
U FSPMPVS' MZQBTU GPS 1FSV 5SJQ

5\GDO 3HQUKRYV ZDV SURXGO\ UHS $NVSIUWMH 8 | CBWG\WD RH3 K QWW RVEFQHZ JO|
RFFDVLRQ RI .LQJ &KDUOHYV ,,,¢V RIDLEFWHMO EVKMKBEDWK (GXNLG 5\GDO
SDUWLFLSDWH LQ DQ LOQWHUQDWLRQ
7KUHH 5\GDO 3HQUKRY SDUHQWY SDUWGEXUS QW W& H. (X DMK HWHAHP EUHDN
LQVSLULQJ IO\SDVW RYHU 7KH 0DOO DQG %XFNLQJKDP
3DODFH GXULQJ WKH 7URRSLQJ WKHKERAZRRO QRWHRROQ\ EH DQ RSSRUW.
VHH WKH WKULYLQJ FDSLWDO FLW\ R
,Q D PDJQLILFHQW GLVSOD\ WKH VWKQUH H W LBQI® EHDW MR QX! ODQGVFD ¢
+DZN 7 V ZHUH SLORWHG E\ 5\GDO WHIQ B KR \D S DUHVRWIVOEIRZ RXU SXSLOV
/GU -HZVEXU\ 6TQ /GU 3D\QH DQG FRW WW LENKVOLGRHU WR WKH FRPPXQLWL

$ PHPRUDEOH GD\ IRU WKH 5\GDO 3MQYKRFLNFRFPYRLEHW\ ERWK HGXFDWLF



" PVOEFRST 8 FFLFOE

SUVLE 1Q) WHKLI K@ KWAYHOAQ RAUBBP (LH3BHD



'PVOEFST 4FSWIDF 4UBGGBOE " WNOJ
" PP UCBMV

YULGD\ 6HSWHPEHU

6W -RKQiV &KXUFK JULGD\ 6HSWHPEHU

JRU DOXPQL \HDUQLQJ IRU D QrRVWDHOYUR JFE\RRE L WX’ *POO
H[SHULHQFH ZH DUH GHOLJKWHG WR RIIHU WKH RSSRUWXQLW\

WR MRLQ XV IRU D WUDGLWLRQDO Fk¥YFk LQPWEQHWL@\AY/ -WHQRD?W DO>

&KXUFK WKULOO PDWFK DJDLQVW WHDP

/HG E\ RXU VFKRRO FKDSODLQ 5HYTPQRAKBH WMHIH RRWFK MRLQ XV IRU
JRXQGHUVE¢ 6HUYLFH LV D FKHULVKHERDD AW R g\é{ LREFH00 RU LI

v
3HQUKRV KRQRXULQJ WKH OHJDFLIV RTYRRBBV RYERUGOSRUWY +DOO

DQG JUHGHULFN 3D\QH ,
RQ W PLVV RXW RQ WKLV IXQ DQG FF

IM-BTESMIDL ) FSFUP #PPL : PVS 1MBDF



https://www.eventbrite.co.uk/e/871716245757?aff=oddtdtcreator

40P SUT . BUDI FT "M/NOJS5PVST

6DWXUGD\ 6HSWHPEHU 6DWXUGD\ 6HSWHPEHU
JURP
6SRUWV +DOO DQG $VWUR 7XUlI 'KROH 6LWH

-RLQ XV IRU DQ H[FLWLQJ PRUQLQJ BNNIRIXNMGBE WRNWLR2RB®G WKH VFKRRC
*LUOV¢e 1HWEDOO 9,, DQG WKH '"UD MNIRAZOHRGRENMIBD\EOQ P RHWEBIW RI VWDII
WKH 6SRUWYV +DOO DQG $VWUR 7XUl UHVSHFWLYHO\ IRU WKHLU
DQQXDO ILIWXUHYV DJDLQVW WKH VFKIRR /KRX B XRJ UHUMVD) XMW XAHH DO V L J K\
FXUUHQW IDFLOLWLHY DQG KLVWRUL
, W SURPLVHV WR EH D KLJK HQHUJ% RKR/MHS RWRVWIDMH) PRBQQLWKH OHPRULD

RI VSRUW
$OXPQL WRXUV UHTXLUH SUH ERRNLC

SOHDVH BERBWDIEFW\GD O S HRUKRD/OPBR P

IM-BTESMIDL ) FSFUP #PPL : PVS 1MBDF



mailto:alumni@rydalpenrhos.com
https://www.eventbrite.co.uk/e/871716245757?aff=oddtdtcreator

3FVOJPO - VODI &UPO " IWFT 5PVSOBN FOU

6DWXUGD\ 6HSWHPEHU 6DWXUGD\ 6HSWHPEHU
'LQLQJ SRRP (WRQ )LYHV &RXUWYV

“RLQ XV IRU D GHOLJKWIXO OXQFK :IK® WKKHHU' AR XK QQIUHDD & HDWHRVQ HG SO D\t

IHOORZ DOXPQL VWDII DQG FXUUNRXIBXSEIZOWPO\ LQYLWHG WR GURS L
WKLV EHORYHG VSRUW

2XU V &ODVV RI

DQG DUH HVSHFLDOO\ HQFRKW DWHR® WLRY HW XXRXVUM/Y DW 5\GDO 3

DQG UHFRQQHFW GXULQJ WKLV LP3IRREBQWGDQ@LY H WUWDH WK RQO\ FR)
SOD\ KRVW WR WKH QDWLRQDO FKDP

9LVLWRUV DUH UHPLQGHG WR SOHDVH GLVFORVH DQ\ GLHWDU\

UHTXLUHPHQWY RU DOOHUJLHV DW5WIKHSRPBQWR/I EIRRN EGIDYDLODEOH

IM-BTESMIDL ) FSFUP #PPL : PVS 1MBDF



https://www.eventbrite.co.uk/e/871716245757?aff=oddtdtcreator




$V ZH ORRN EDFN DW DQRWXHUNH \RX WR MRLODOA RO WKHVH WULXPSKV
EULOOLDQW VXPPHU RIKRIRRMWIDW WKH UHPDUNDEOH SBUWLEYKH +D\O
5\GDO 3HQUKRV ZH ZRXMGDFLNH BAB DO 3HQUKRYG6EERBWY +DOO &RPSC
UHPLQG RXU DOXPQL FRRPREULWRXW LWV KLVWRSRUWKEIVERERRUV ERD!
RI RXU FDPSDLJQ WR FRPYOSHWIEHG LWVHO| RFXOUWHQ®OW URF RIQLVH D
RXU KRQRXUV ERDUGV DORBUMQDXIUMHFHOOHQFH QFUNDENLGUIDFNHW QHWI
HYHU\ 5\GDO 3HQUKRY WDRBWHW IWMQU) Rl DWKOHW LKRBRKLBSHRRQWY DQG Vi
DFKLHYHPHQW LV FHOHEKDWH&GDQ JHQHUDWLWGOWWDPHQW WR WKH GHC
DQG WHDPZRUN RI RXU D¢
WKH ILHOG RI SOD\

+RZHYHU ZH EHOLHYH Wk
PDQ\ JUHDW DFFRPSOLVK
ZDLWLQJ WR EH DENQRZO
WKH \HDUV FHUWDLQ VSF
DFKLHYHPHQWY KDYH QR\
ZD\ RQWR WKH ERDUGV F
ZKHUH LQFUHGLEOH VSRL
VWRULHV VKRXOG EH UHP
LV ZKHUH \RX RXU DOXPC
DQ LQYDOXDEOH UROH \F
DOXPQL FDQ SOD\ DQ LQ

'H DUH UHDFKLQJ RXW WEF
ZKR KDYH H[FHOOHG LQ W
RU DQ\ RWKHU GLVFLSOLC(



WLPH DW 5\GDO 3HQUKRV ,l1 \RX RU
VRPHRQH \RX NQRZ KDV DFKLHYHG
VLIQLILFDQW PLOHVWRQHY LQ WKH ZRUOG
RI VSRUWV ZH ZDQW WR PLOHVWRQHV LQ
WKH ZRUOG RI VSRUWYV ZH ZDQW WR
KHDU IURP \RX

KHWKHU LW V DQ HIFHSWLRQDO RQILHOG
SHUIRUPDQFH D QDWLRQDO WLWOH ZLQ
RU LQWHUQDWLRQDO KRQRXUV ZH DUH
FRPPLWWHG WR HQVXULQJ WKDW HYHU\
UHPDUNDEOH DFKLHYHPHQW LV GXO\
UHFRJQL]HG DQG FHOHEUDWHG

+RZ WR 6HQG 8V ,QIRUPDW

SOHDVH FRQWDFW XV YLD
DGPLVVLRQV#U\GDOSHQUK

$OWHUQDWLYHO\ SOHDVH
$OXPQL

5\GDO 3HQUKRYV 6FKRRO
3ZOO\FURFKDQ $YHQXH
&ROZ\Q %D\

Il %7

3OHDVH VHQG XV \RXU LQIRUPDWLRQ UHJDUGLQJ WKH IROORZLQJ

6SRUW DQAEXRBHBUNKH VSRUW V

\RX HIFHOOHG LQ DQG WKH \HDU V R

$ZDUBGQER QR X'UHW DRID @D Z D UE VVRAWHRQ RU M FH GKHEG RIVS R U AR QB BAG D O

3HQUKRV RU EH\RQG

&RORXUV DQG IS\ RPRHBVQHG VFKRRO FRORXUV RU VHW UHFRUGV SOF
7THDPPDWINRXZHUID BWFKDP SLROMKQBOHDPEHKW QREKHD PRYRXWHDPPDWH\

SKRWRVY DUH HVSHFLDOO\ ZHOFRPH

2[IRUG YV &DPEULGIHWIDLWWKRIVDQ\ 2[IRUG YV &DPEULGJH PDWFKHYV
' QW H U Q DMRLRROOR XU H S UH YR RERKEWD QVS REGHDVRYE B WRNWBW DD @ G

\RXU DFKLHYHPHQWYV

2WKIBUDUGMWWQRRIDQD GG LWLSRIDWY Q URGNVF KL HY HR KNRWEH O \MKYRDEGIG

DFNQRZOHGJHG






‘H DUH GHOLJKWHG WR VKDUH VRPH
ZRQGHUIXO SKRWRV IURP RXU VFKRRO V
KLVWRU\ VHQW WR XV E\' * 3 7KRPDV
56

7KHVH SKRWRV ZHUH WDNHQ E\ KLV IDWKHU
SLFKDUG 3 7KRPDV 56 GXULQJ KLV
WLPH DW WKH VFKRRO

5LFKDUG 3 7KRPDV ERUQ LQ MRLQHG
WKH 3UHS 6FKRRO W WKW DJH RI

PHPEHU RI 1HZ +RXVH ODWHU NQRZQ DV

+XQW +RXVH D 3UHIHFW D NHHQ FULFNHWHU D
SUL]H ZLQQLQJ VLQJHU DQG WKH OHDG YLROLQLVW
LQ WKH VFKRRO RUFKHVWUD

$IWHU OHDYBQBKIDAKRREWDLQHG DQ

/1% IURP $EHU\WWZ\WK 8QLYHUVLW\ EHIRUH
EHFRPLQJ D VROLFLWRU LQ &DHUQDUIRQ KLV
KRPHWRZQ ZKHUH KH ZRUNHG IRU \HDUV
EHIRUH UHWLWBDGOLQ5LFKDUG

SDVVHG DZD\ LQ

‘H KRSH \RX HQMR\ WKHVH JOLPSVHV LQWR RXU
VFKRRO V SDVW DQG H[WHQG RXU VLQFHUH WKDQNYV
WR ' * 3 7KRPDV IRU VKDULQJ WKHP ZLWK XV





















5\GDO 3HQUKRV LV SURXKLWRDUNYV *HRUJLD¢V*MRBBROO¢Y SDVVLRQ IRU |
DOQQRXQFH WKDW DOXPBDUTHREBSLEF DSSHDUDQW¥VERIRWO EHI®PXY DW D YHU
'LOVRQ ZLOO EH FRPSHKHW 1L N MNVH. YH GHEXW ERXARINIHRG E\ KHU SK\VL
SDUDO\PSLF *DPHV ZEBDHMKH ZRQ WZR EURRIHFP BHRDPIOKHU EDODQF
WKH ODWHVW DFKLHYHPRHOQWHD® RAHAULQ WKH *UDWBUWHG ULGLQJ DW MX'
JOLWWHULQJ 3DUD "UHVVIBDVHDRIHUAHRRISHWLWLRYXQWRP WKHVH HDUO\ EHJLC
KDV GHYHORSHG LQWR D

DWKOHWH DFKLHYLQJ UH

VXFFHVV LQ 3DUD '"UHVVD

*HRUJLDE¢V MRXUQH\ WR
LQFOXGHG D VHULHV RI L
DFKLHYHPHQWY +HU EUH
RQ WKH LOQWHUQDWLRQDC
WKH (XURSHDQ 3DUD 'UH\
&KDPSLRQVKLSV LQ 5RWW

ZKHUH VKH PDGH DQ
LPPHGLDWH LPSDFW E\ ZL
JROG LQ WKH *UDGH ,, LQ
IUHHVW\OH FRPSHWLWLR

+HU GHWHUPLQDWLRQ DQ
GLG QRW JR XQQRWLFHG
ZDV KRQRXUHG ZLWK WKF
%ULWLVK (TXHVWULDQ )H
$ZDUG LQ DFNQRZOH(



KHU GHGLFDWLRQ DQGS$V WKH 3DUDO\PSLFFROPHEH@W WKDW VKH ZL

DFFRPSOLVKPHQWYV LQ3DKHWSOBSWRDFK WKH PMNVMHL MM S\CRX®B DQG FRC
3HQUKRY FRPPXQLW\ HPRRIGGEW IXVOVVSRUWLQJ UH

&RPSHWLQJ RQ KHU KRENWW ZNXKBVDWR *HRU.D®XPALDERIPPXQLW)\

W K H 3DUDO\PSLF *DPHV LQ

7RN\R *HRUJLD ZRQ WZR EURQ]H

PHGDOV LQ WKH *UDGH ,, LQGLYLGXDO

WHVW DQG IUHHVW\OH HYHQWV 7KLV

DFFRPSOLVKPHQW ZDV SDUWLFXODUO\

QRWDEOH DV VKH VXEEHG LQ DW WKH ODVW

PLOQOXWH WR UHSODFH RQH RI WKH PRVW

H[SHULHQFHG PHPEHUV RI 7HDP

*%

$W 5\GDO 3HQUKRV ZH DUH

GHGLFDWHG WR QXUWXULQJ WKH WDOHQWYV
RI RXU SXSLOV DQG KHOSLQJ WKHP
DFKLHYH WKHLU IXO0 SRWHQWLDO ERWK
DFDGHPLFDOO\ DQG LQ WKHLU FKRVHQ
SXUVXLWV *HRUJLD¢V MRXUQH\ WR
EHFRPLQJ DQ LOWHUQDWLRQDO
3DUDO\PSLF PHGDOOLVW HPERGLHV WKH
UHVLOLHQFH GHGLFDWLRQ DQG
H[FHOOHQFH ZH VWULYH WR LQVWLO LQ DOO
RXU SXSLOV






3ZEBM1FOSI PT4DI PPM " %SBN BUJD 4UP SZ ™
$MHBV ( PME $1 BSN ) JTUPSZ PG5 FBUSF BU

$ VLOYHU DQG URVH JROG FKDUP P%ZEEM&E\Q$II—IOF\)I\

&ORJDX *ROG IRU 5\GDO 3HQUKRV .| yx WR OHDUQ PRUH DERXW RXU W|

&ORJDX *ROG LV WKH UDUHVW JRO& .IQ M\ € Fe-lPErP$ 88 ®H KLVWR U\
IURP WKH ODVW UHPDLQLQJ JROG B{OBloLH®CHRY IURP WKH ODWH

GD\ 7KH ERRN RIIHUV IDVFLODWLQJ
7KH FKDUP V LQWULFDWH PHWDOZRUYN HOk&FS$OW VANV VOB D Dw WKH VF

\
HOHPHQWYV RI WKH 5\GDO 3HQUKRYV %QEBWW%J@L\)WHH\{JM'BH ERWK
DQG 3

VKDUHG KLVWRU\ RI 5\GDO 6FKRRO UKRV &ROOHJH

LOEO XGLQJ 8. SRVWDJH<RXG SDF
e LQFOXGLQJ 8. SRVWDJH LRXG SD [')\‘(é? WRIdHU \RXU JLIWV GLUHEWO\ E\

FDQ RUGHU \RXU JLIWV GLUHFWO\ B} bR 9L #U\GDOSHOUKRY FRP
RU HPDDOKQ®L#U\GDOSHQUKRY FRP







$GULDQ /HZLV 536

‘H DUH SURXG WR VKDUH
KDV VXFFHVVIXOO\ FRPSC
&RSHQKDJHQ ,URQPDQ F(
WLPH RI

7KLV UHPDUNDEOH DFKLH
SDUW RI $GULDQ¢V RQJIRL
UDLVH IXQGV IRU 6W .HQV
+RVSLFH LQ PHPRU\ RI K|
1DLQL -HQLIHU

7KH 5\GDO 3HQUKRV 6RFL
FRQJUDWXODWH $GULDQ
RXWVWDQGLQJ DFKLHYHP

:KLOH $GULDQ KDV FURVYV
OLQH KLV PLVVLRQ WR V
+RVSLFH¢V YLWDO ZRUN |
'H LQYLWH RXU FRPPXQLYV
WKHLU VXSSRUW E\ YLVLYV
EHORZ

_6XSSRUN GUDOIVIXQGDNMIIRY
6W HMIHO + R\GLFH




(WRQ JLYHV :HOVK 2SHQ

,Q 0D\ 5\GDO 3HQUKRV DOXPQL
SOD\HG WKHLU SDUW LQ D VXFFHVVIXO
(WRQ )LYHV :HOVK ,QYLWDWLRQDO
2SHQ ,W ZDV D ZHHNHQG ILOOHG ZLWK
WKULOOLQJ PDWFKHV DQG ZRQGHUIXO
UHXQLRQV

2UJDQLVHG E\ WKH (WRQ )LYHV
$VVRFLDWLRQ WKH :HOVK ,QYLWDWLRQDO
2SHQ EURXJKW D GLYHUVH DUUD\ RI
SOD\HUV DQG VXSSRUWHUV WR 5\GDO
3HQUKRYV LQFOXGLQJ FXUUHQW DQG
IRUPHU SXSLOV VWDII DQG VRPH RI

WKH WRS (WRQ )LYHV SOD\HUV IURP
DFURVV WKH FRXQWU\

$PRQJ WKH GLVWLQJXLVKHG 5\GDO
SHQUKRY DOXPQL DQG IRUPHU VWDII
SUHVHQW ZHUH OLNH /HDFK 56

D ORQJ WLPH DQG ZHOO
UHVSHFWHG VSRUWYVY WHDFKHU DW 5\GDO
SHQUKRY DQG IRUPHU 5\GDO
SHQUKRYV )LYHV &RDFKHV $EV DQG
$URRS %KDWWDFKDU\D



25 GHXQLRQ

'H ZHUGH O L JW MU Q
W K D WD Q & O DR/IV

25VUHFHQW®Q LLWH G
IRQGRQ \HDUV RQ

7TKRVH SUHVHQW LQF

'DYH 30DQW

-RH -RKQ ,EERWVRQ
“RKQ %HUUHWD
3DXO )LGHV

7LP +HDWRDQ

*UDKDP +HQGHUVRQ
0D[ +DOO

1LEFN :DUULQJWRQ
5SREHUW OR[RQ

LWL VD O Z DAV H DWR/ H H
|ULHQ GWKINSI D IDMH G
RXWFKRRROQWLQXRQJ
WKULYH



&ODVV RI ,% 9LVLW

,QODUFXHZ HUWMK U VDD GV LENWGR |
WKBUDG XD WMWHU Q DXNOLARFPODM X%WHDWH
&ODVV RI

7KLXD W KIH UNAWDRIIT, %J U D G XIDMR WK H
VFKRBPOWHRUPRHBWLQFIOSB KD HIP HV
LOQWURGXFHG WKH TXDOLILFDWLRQ LQ

7KDQRXWRUDQ]JL¥%ND PIQG LH QBN V
ZRQGHUIXO WR ZHOFRPH \RX EDFN WR 1RUWK

:DOHYV



'DYLG -RKQVRQ 56

7KDQN \RX WR 5XWK 5RFKH IR
WKHVH SKRWRV RI 25 DQG IRL
'DYLG -RKQVRQ FDWFKLQJ XS
IULHQG YV

/HIWDYLG -RKQVRQ ZLWK 5RJH
DQG *UDKDP -RKQ LQ 6HSWHP

%HOREFWREHU OXQFK IHDV
'DYLG -RKQVRQ - $ -DEFNVRQ

_RKQ 5LFKDUG +RIIPDQ 5RJH
%ULDQ &KHVZRUWK DQG -RKC



&DOOLQJ $00 &0ODVV RI /IHDYHUYV

1HLO /HGJHU KDV NLQGO\ VKDUHG KLV HPDLO DGGUHVV ZLWK XV
IRU WKH SXUSRVH RI UHFRQQHFWLQJ ZLWK ROG IULHQGYV IURP
WKH &ODVV RI

, I \RX ZLVK WR JHW LQ WRXFK ZLWK 1HLO SOHDVH IHHO IUHH WR
UHDFK RXW WR

OHGJHU #\DKRR FRP

SUFKLYH 5HTXHVW

+HOS VXSSRUW WKH WDVN RI PDLQWDLQLQJ RXU ZRQGHUIXO
FROOHFWLRQ RI LWHPV UHFRUGYV DQG LQIRUPDWLRQ

2XU DUFKLYLVW ZRXOG EH JUDWHIXO LI \RX FRXOG SOHDVH
VHQG XV DQ\ 9LNLQJY WHDP SKRWRJUDSKV \RX PD\ KDYH
‘H ZRXOG EH JUDWHIXO LI \RX FRXOG SOHDVH LQFOXGH D
WHDP OLVW RU WKH QDPHYVY RI WKRVH SKRWRJUDSKHG LI
SRVVLEOH

, I \RX KDYH SKRWRV WR VKDUH SOHDVH FRQWDFW XV DW
DOXPQL#U\GDOSH®UKRYV FRP







%P : PV ) BWF"
4UP SZ UP 41 BSF

:H DUH DOZD\V GHOLJKWF
IURP RXU DOXPQL DQG JU
DSSUHFLDWH WKH IDFW V
KDYH FRQWULEXWHG WR |
QHZVOHWWHUYV

<RXU VWRULHV SKRWRJU
DQG XSGDWHV DUH WKH V
FRQQHFW RXU FRPPXQLW
LW V D FDUHHU DFKLHYHF
RI D FKLOG RU JUDQGFKL
PLOHVWRQH DQ HQJDJHP
PDUULDJH RU HYHQ D FK
PHPRU\ \RXU FRQWULEXMW
WKH ZRUOG WR XV

, I \RX ZRXOG OLNH WR VK
WKHQ \RX FDQ HDVLO\ GR
FRQWDFWLQJ XV DW

DOXPQL#U\GDOSHQUKRYV |










SRQDOG 'DYLG 3DFH\ *UH
56

6HFRQG VRQ RI 5 $ ) *U
EURWKHUV 5 ,DQ
5 -RQDWKDQ ) *I
DQG (OVSHWK $Q

3& DW 3HQUKRYV &

'LHG RQ WK 1RYHPEHU
ORQJ DQG SDLQIXO EDWW
WKH DJH RI

+HDG RI 6FKRRO LQ D (¢
(QJOLVK 6SHDNLQJ 8QLRGC
'RRGEXU\ JRUHVW BFKRRC
9LUJLQLD 86% $WWHQGHC
S8QLYHUVLW)\ /DZ )DFXOW\
ODWWHUO\ DQ //% ,QQHU
&RPSDQ\ 6HFUHWDU\ WR ¢
&LYLO (QJLQHHUV &RPS
8. 2SHUDWLRQV WR %ODF



3KLOLS ORVYV
56

W LV ZLWK JUHDW VDGQHVYV WKDW ZH DQQRXQFH WKH SDVVLQJ RI
3KLOLS ORVV 56

3KLOLS SOD\HG D PDMRU SDUW LQ VFKRRO OLIH HVSHFLDOO\ RQ WKH
VSRUWY ILHOGYV DV VW ;9 UXJE\ FDSWDLQ

+H WKHQ ZHQW RQWR SOD\ UXJE\ DW 2UUHOO 5XJE\ )RRWEDOO

&OXE QHDU :LJDQ ZKHUH KH SOD\HG UXJE\ ZLWK VRPH RI

WKH EHVW LQ WKH FRXQWU\ UHJXODUO\ UHSUHVHQWLQJ /DQFDVKLUH
7KH 1IRUWK DQG (QJODQG %

3KLOLS OLYHG LQ &XOFKHWK &KHVKLUH EHIRUH PRYLQJ WR
3DUEROG /DQFDVKLUH ZLWK KLV ZLIH $QLWD QHH +LJIJLQVROQ
3& DQG WKHLU FKLOGUHQ 6HEDVWLDQ 536

1DWDOLH 536 DQG )LRQD 536

'LWK KLV FKLOGUHQ DOO KDYLQJ DWWHQGHG 5\GDO 3HQUKRYV
3KLOLS UHWDLQHG D FORVH FRQQHFWLRQ ZLWK WKH VFKRRO IRU
PDQ\ \HDUV

8QIRUWXQDWHO\ 3KLOLS¢VY GDXJKWHU 1DWDOLH SDVVHG DZzZD\ IURP
D %UDLQ +DHPRUUKDJH LQ EXW WKH IDPLO\ GHFLGHG WR

VHW XS D FKDULWYELOHKHWWIOHPRU\DWH ORVYV

/TUXVWRI ZKLFK 3KLOLS zZzDV D 7TUXVWHH ZKLFK IRFXVHV RQ

WKH SUHYHQWLRQ DQG WUHDWPHQW RI EUDLQ KDHPRUUKDJHYV



3KLOLS UDQ D FRPSDQ\ ZLWK KLV EURWKHU -RQDWKDQ ORVYV
ORVV ,QGXVWULDO (VWDWH D IDPLO\ FRPSDQ\ ZKLFK KDV QRZ
EHHQ SDVVHG GRZQ WR 6HEDVWLDQ

$ WUXH FRPSHWLWRU 3KLOLS ORYHG FULFNHW IRRWEDOO JROI
VKRRWLQJ WHQQLV LQ IDFW WKHUH ZHUH IHZ VSRUWY KH GLGQ¢W
HQMR\ SOD\LQJ RU ZDWFKLQJ

5\GDO 3HQUKRV 6RFLHW\ WHRPERUY DQH LQYLWHG
DIWHUQRRQ RI *ROI DW +RXJKZRRG *ROI &0XE RUJDQLVHG LQ

PHPRU\ RI 3KLOLS ZKLFK ZLOO KHOS UDLVH YLWDO IXQGV IRU 7KH
1DWDOLH .DWH ORVYV 7UXVW

JRU PRUH LQIRUPDWLRQ SOHDVH FOLFN WKH OLQN EHORZ

QDAEDHNDMP RWHR XN SKIOS P RW P H° RUDOJRD G







